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DEED OF TRUST

This Deed of Trust made on Aprll 08, 2015 is between Michael Fritch, Trustee of Maple Road
Holdings Trust, herein called Trustor whose address is P.O. Box 1752, Loomis, California 956501752 and
Debra James Long, herein called Trustee whosefaddress is 3542 S 198m Street, Seatac, Washington 98188-
5444 and, SRRC, herein calledBeneﬁdlary, whose address is P.O. Box 150959, San Rafael, California 94901.

DEFINITIONS: x :

(A) "Security Instrument" means tl’ns document whlch is dated, together with all Riders to this

document.

(B) "Borrower" is MAPLE ROAD HOLDINGS TRUST; Borrower is the trustor under this Security

Instrument.

(C) "Lender" is SRRC, P.O. Box 150959 San Rafael Cahfomla 94901; Lender is the beneficiary

under this Securlty Instrument. T

(D) "Trustee" is Debra James Long. . - g

(E) ""Note" means the promissory note signed by Borrower and dated June 12, 2015. The Note states

that Borrower owes Lender Twenty-five thousand Dollars (U.S. $25,000.00) plus interest. Borrower

has promised to pay this debt as a one time balloon’ payment all.due and payable together with

accrued interest at ten percent (10 %) per annum and to pay 2the ‘debt in full not later than June 12,

2016.

(F) "Property" means the property that is descrrbed below under the headmg "Transfer of Rights in

the Property."

(G) "Loan" means the debt evidenced by the Note, plus mterest any prepayment charges and late

charges due under the Note, and all sums due under this Securrty Instrument plus interest.

purpose of securing for the (1). Performance of a Promissory Note 1ncorporated by unrecorded

reference herein and, (2) Payment of the indebtedness evidenced by a proniissory-note of the same

date as this deed of trust, and the principal sum of $25000.00 (twenty—ﬁye thousand dollars and no
cents) payable to the order of beneficiary. T . :

CATHCART D1V 1 BLK 000-D-00 — LOT 214; RECORDS OF SNOHOMISHCOUNTY SITUATE IN
THE COUNTY OF SNOHOMISH, STATE OF WASHINGTON. Also commonly known asi'9307 Maple
Road, Snohomish, Washington 98296-8059 and as the “property.” - Parcel ID: 00403900021400 together
with the attached tenements, hereditaments, and appurtenances, or in any manner appertammg, thie’ rents,
issues, and profits thereof, subject, however to the right, power, and authority herein given to a:nd ednferred
upon beneficiary to collect and apply such rents, issues, and profits; to have and to hold the sarne, thh the
appurtenances, unto trustee. .

o
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:.-"I'ilis_ag:'r'e.ed-é's follows:
SECTION ONE
' __._:. """ REPAIR AND MAINTENANCE OF PROPERTY; WASTE

e,

any) thereen 0 complete or restore promptly and in good and professional manner any building that
may be constructed; damaged, or destroyed thereon and to pay when due all claims for labor
performed and’ materlais furmshed therefore; to comply with all laws affecting the property or
requiring any- alteratlons OF unprovements to be made thereon; not to commit or permit waste
thereof;, not to-Gommif; Suffer or: pemut any act upon the property in violation of law; to cultivate,
irrigate, fertilize; ﬁnm’gate prune and do all other acts that from the character or use of the property
may be reasonably necessary to Jreserve and conserve its value, the specific enumerations herein not
excluding the general

, :SECTION TWO
" INSURANCE

To provide, malntam and delwer 1o beneficiary, as named insured, fire insurance policy or
policies satisfactory to and w1th loss payable to beneficiary in an amount not less than $25000.00
(twenty-five thousand dollars and-no cents) The ameunt collected under any fire or other insurance
policy may be applied by beneﬁc1a_ry on'any- mdebtedness secured hereby and in such order as
beneficiary may determine or, at the:option.of beneficiary, the entire amount so collected or any part
thereof may be released to trustor. Such abplieﬁﬁon or release shall not cure or waive any default or
notice of default hereunder or invalidaté.any act done pursuant to such notice.

SECTIONTHREE ©
PROTECTION-OF SECURITY

To appear in and defend any action or proceedirig-purporting to affect the security hereof or
the rights or powers of beneficiary or trustee; and to pay all costs and expenses, including cost of
evidence of title and attorneys' fees in a reasonable sum, in-any such action or proceeding in which
beneficiary or trustee may appear, and in any suit brought. by beneﬁcmry or trustee to foreclose this
deed. E :

SECTION FOUR ~ *, "%
TAXES AND ASSESSMENTS ™.~

T

To pay, at least 15 days before delinquency, all taxes and ésses"s'ihents"aﬁ‘ecting the property;
when due, all encumbrances, charges and liens, with interest, on the-property or any part thereof,
that appear to be prior or superior hereto; all costs, fees, and expenses of this trust P{oof of taxes
having been paid shall be furnished to Beneficiary no later than 180 days after the tenth -day of April
of each year. e
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SECTION FIVE
RIGHT OF BENEFICIARY OR TRUSTEE TO ACT

Should trustor fail to make any payment, or to do any act, or make any misrepresentation as
to secunty as-herein provided, then beneficiary or trustee, but without obligation to do so and
w1thout notice t6 or demand on trustor and without releasing trustor from any obligation hereof, may
make¢ or do the Same in such manner and to such extent as either may deem necessary to protect the
security, heteof, beneﬁmary or trustee being authorized to enter on the property for such purposes,
appear int and defend any: acﬂon or proceeding purporting to affect the security hereof or the rights or
powers of beneﬁc1a,ry Qr'trustee; pay, purchase, contest, or compromise any encumbrance, charge, or
lien that in the Judgmen‘t of either- appears to be prior or superior hereto; and, in exercising any such
powers, pay necessary exf)enses .employ counsel and pay reasonable counsel fees.

. SECTION SIX
PAYMENT OF BENEFICIARY'S OR TRUSTEE'S EXPENSES

pursuant to the provisions hereof wlth mterest from date of expenditure at 10% (ten) percent per
:..-SECTIQN SEVEN
COND'EM\IATI'ON

Any award or damages in connectlon w1th any condemnation for public use of or injury to
the property or any part thereof is hereby assigned and shall be paid to beneficiary who may apply or
release such moneys received in the same manner and Wlth thes same effect as provided above for
disposition of proceeds of fire or other i 1nsurance .

SECTION EIGHT S
FORBEARANCE NOT A WAIV ER

By accepting payment of any sum secured hereby after rts due date, beneficiary does not
waive the right either to require prompt payment when due of all other sums so secured or to declare
default for failure so to pay. S

SECTION NINE
TRUSTEE'S RIGHTS CONCERNING THE PROP]?_RTY

At any time or from time to time, without liability therefor and without nlotlce, on written
request of beneficiary and presentation of this deed and note of mdorsemcnt and, vmthout affecting
the personal liability of any person for payment of the indebtedness securéd here_by, trystee may
reconvey all or any part of the property; consent to the making of any map or.plat thereof;-join in
granting any easement thereon; or join in any extension agreement or any agreement subordmatmg
the lien or charge hereof. 7
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SECTION TEN
______ RECONVEYANCE

@n wntten request of beneficiary stating that all sums secured hereby have been paid, and on
surrender 6f thiS"deed and note to trustee for cancellation and retention and on payment of its fees,
trusted shall reconvey, without warranty, the property then held hereunder. The recitals and any
reconveyarice execited- uinder this deed of trust of any matters or facts shall be conclusive proof of
the truthfulness thereof. The grantee in such reconveyance may be described as the person or persons
legally entltled thereto

e SECTION ELEVEN
RENTS ISSUES, AND PROFITS

As addltlonal securrty, trustor hereby gives to and confers on beneficiary the right, power,
and authority, during the contlnuatlon of this trust, to collect the rents, issues, and profits of the
property, reserving unto trus_t_o_r the nght - prior to any default by trustor in payment of any
indebtedness secured hereby or-ifi performance of any agreements hereunder, to collect and retain
such rents, issues, and profits as. they become-due and payable. On any such default, beneficiary may
at any time without notice, e1ther in person, by agent;.or by a receiver to be appointed by a court, and
without regard to the adequacy of* any secunty for the indebtedness hereby secured, enter on and
take possession of the property or any part- thereof, in beneficiary's own name sue for or otherwise
collect such rents, issues and profits, mcludrng those past-due and unpaid, and apply the same, less
costs and expenses of operation and colléction, including reaSOnable attorneys' fees, on any
indebtedness secured hereby, and in such order as beneficmry may determine. The entering on and
taking possession of the property, the collection of:- rents, issues, and profits and the application
thereof as stated shall not cure or waive any default or notwe of default hereunder or invalidate any

act done pursuant to such notice. e il

SECTION TWELVE A
NOTICE OF DEFA-ULT.----.'.,---" :

On written request therefore by beneficiary spemfymg the nature of the default, or the nature
of the several defaults, and the amount or amounts due and owing, trustee shall execute a written
notice of default and of trustee's election to cause the property degcnb_ed I;erem: to be sold to satisfy
the obligation hereof, and shall cause such notice to be recorded in the-office- of the recorder of each

recording precinct wherein the real property or some part thereof is 51tuated

Notice of sale having been given as then required by law and no't.le"g_s.- tﬁar_l_ the time then
required by law having elapsed after recording such notice of default, trustee, without demand on
trustor, shall sell the property at the time and place of sale fixed by trustee in the notlce of-sale, either
as a whole in separate parcels and in such order as trustee may determine, at pubhc auctlon to. the
highest and best bidder for cash, payable at time of sale. Trustee may postpone sale ¢fall-or any,
portion of the property by public announcement at such time and place of sale, and from tm‘le to t1me

postponement. Trustee shall deliver to the purchaser trustee's deed conveying the property so sold

-
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but without &ny covenant or warranty, express or implied. The recitals in such deed of any matters or
. “fatts shall. be conclusive proof of the truthfulness thereof. Any person, including trustor, trustee, or
beﬁeﬁmary, as hereunder defined, may purchase at such sale.

After deductmg all costs, fees, and expenses of trustee and of this trust, including cost of
ev1dence of titlé*and reasonable counsel fees in connection with sale, trustee shall apply the proceeds
of sal¢ tor payment of all sums expended under the terms hereof, not then repaid with accrued interest
at ten percent (IO%) per anhum; all other sums then secured hereby; and the remainder, if any, to the
person or persons legally entitled thereto.

#7 "~z SECTION THIRTEEN
, " BINDING EFFECT

This deed apphes 10, irities to the benefit of, and binds all pames to this agreement, their
heirs, legatees, devisées, admmrstrators executors, successors, and assigns. The term beneficiary
shall mean the holder and owner, 1ncludmg pledgee of the note secured hereby, whether or not
named as the beneficiary heyg,_gn Ofy if the note has been pledged, the pledgee thereof. In this deed,

whenever the context so requires, the- mascuhne gender includes the feminine and/or neuter, and the
singular number includes the plural

SECTION FOURTEEN
AQCEPTA__I_\JCE OF TRUST

Trustee accepts this trust when this deed, duly ékecut"ed and acknowledged, is made a public
record as provided by law. Trustee is not obhgated to notlfy any party hereto of pending sale under
any other deed of trust or of any action or proceedmg in Whlch trustor, beneficiary, or trustee shall be
a party unless brought by trustee.

SECTION FIFTEEN
SUBSTITUTE TKUSTEE
Beneficiary may, from time to time, as prov1ded by statute appomt another trustee in place
and instead of the trustee herein named, and thereupon, the trusters< herem named shall be dlscharged

originally named trustee herein.
SECTION SIXTEEN  *
MULTIPLE TRUSTEES

If two or more persons are designated as trustee herein, any or all pi'éweré grantegd herein to
trustee may be exercised by any of such persons, if the other person or persons-is unable for any
reason, to act, and any recital of such inability in any instrument executed by any of such persons
shall be conclusive against trustor, and the heirs and assigns of trustee. o -
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SECTION SEVENTEEN
TRUSTOR'S REPRESENTATIONS

......

- Trustor, to induce the acceptance of this trust by trustee and beneficiary, covenants, warrants,

aﬁd:fén_resfénts'that the above-described property is free and clear of all liens and encumbrances and
that 'trﬁ§t6r is-seized with fee to the property and has the legal right to execute this deed and to
alienate the, p_rope;@_, e

Thé-ﬂﬂdéféignqd‘-ﬁﬁ's'téf"-r_equests that a copy of any notice of default and of any notice of sale
hereunder be-mailed to'him gt thé mailing location set forth above.

R
[ TR N W

Itk BT, Tt Maple ool 6is Tt~
Michael Fritch, Trustée of Mapte Road Holdings Tfust as TRUSTOR

-
[

STATE OF CALIFORNIA™ "

COUNTY OFPLACER [ ...~

On this §th day of April in the year-2015, before me Ho|lNtnn Rl ed oy Netary Public personally
appeared Michael Fritch, Trustee in Trust-of Maple Rqad'ﬁqldings Trust, persorllally known to me
(or proved to me on the basis of satisfactory evidence) that he-executed the same in his authorized
capacity, and that by his signature on the instriient the pérson, or the entity upon behalf of which
the person acted, executed the instrument. - -7 S

I certify under PENALTY OF PERJURY undef-th_g_la,wg_’.bf'the._State of California that the foregoing
paragraph is true and correct. S

WITNESS my name and official seal.
e Altadhd Ac}(;ho‘u\df) vt .. R ‘ _____ ..
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SN ACKNOWLEDGMENT

g Anqtary publlc or other officer completing this
“certificate verifles only the identity of the individual
who signed th*e doecument to which this certificate is
attac:hed aﬁd not the'ruthfulness, accuracy, or
validity of that document

State of Ca.ltf'orma AT
County of P'&Qe,\f- \

On AD\’|| % 10\5 . before me. Hollyann Rutledqe Nefary P\;Jah C
! (ifsert name and tite of the officer)

personally appeared Mrdwt\fl F r\H\ TruaTce in TvusT of Mogle Rood Holdings Trust
who proved to me on the basis of sat}sfaciory evidence to be the person{s) whose name¢s)
subscribed to the within instrument and acknowledged to me that(he/seihey executed the same in
@/heﬂhe:r authorized capacnty(:&e) -and that by@/herﬂberr signaturefs) on the instrument the
personés), or the entity upon behalf of Wthh the person(a;) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the Iaws of the State of California that the foregoing
paragraph is true and correct. 3 .

HOLLYANN RUTLEDGE
SN COMM. #2020416
S5 Notary Public - California
f Placer County
B/ My Comm. Expires Apr. 18, 20172
1]

WITNESS my hand and official seal. .

LOUN w0

Signature M{‘}/@vm Q;ﬂ;.&zyu EJ__(Se:.a.l)-"".

LITELHEH

o



